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2     Gjetjet dhe rekomandimet

������,QIRUPDFLRQ�L�SsUPEOHGKXU�SsU�SODQLILNLPLQ�GKH�UHDOL]LPLQ�H�EX[KHWLW

������3URJUHVL�Qs�]EDWLPLQ�H�UHNRPDQGLPHYH

6KWRMFD�,��/HWsU�NRQILUPLPL

6KWRMFD�,,��6KSMHJLP�OLGKXU�PH�OORMHW�H�Ws�QGU\VKPH�Ws�RSLQLRQHYH�Ws�DSOLNXDUD�QJD�=.$�
GKH�SMHVsYH�Ws�WMHUD�Ws�5DSRUWLW�Ws�$XGLWLPLW
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1  Opinioni i Auditimit

1H�NHPL�SsUIXQGXDU�DXGLWLPLQ�H�SDVT\UDYH�ILQDQFLDUH�Ws�.RPXQsV�Vs�-XQLNXW�SsU�YLWLQ�H�
SsUIXQGXDU�Ps����'KMHWRU�������Qs�SsUSXWKMH�PH�/LJMLQ�SsU�=\UsQ�.RPEsWDUH�Ws�$XGLWLPLW�Ws�
5HSXEOLNsV�Vs�.RVRYsV�GKH�6WDQGDUGHW�1GsUNRPEsWDUH�Ws�,QVWLWXFLRQHYH�6XSUHPH�Ws�$XGLWLPLW�
�61,6$���$XGLWLPL�sVKWs�NU\HU�SsU�Ws�QD�PXQGsVXDU�Ws�VKSUHKLP�RSLQLRQLQ�SsU�SDVT\UDW�ILQDQFLDUH�
GKH�NRQNOX]LRQLQ�SsU�SDMWXHVKPsULQs�PH�DXWRULWHWHW�¹

1H�L�NHPL�DXGLWXDU�SDVT\UDW�ILQDQFLDUH�YMHWRUH�Ws�.RPXQsV�Vs�-XQLNXW��-XQLN���Ws�FLODW�SsUPEDMQs�
SDVT\UsQ�H�SUDQLPHYH�GKH�SDJHVDYH�Qs�SDUD�Ws�JDWVKPH��UDSRUWLQ�H�HN]HNXWLPLW�Ws�EX[KHWLW�VL�GKH�
VKsQLPHW�VKSMHJXHVH�SsU�SDVT\UDW�ILQDQFLDUH��SsUIVKLUs�SsUPEOHGKMHQ�H�SROLWLNDYH�Ws�UsQGsVLVKPH�
Ws�NRQWDELOLWHWLW�GKH�UDSRUWHW�WMHUDð��SsU�YLWLQ�H�SsUIXQGXDU�Ps����GKMHWRU������

6LSDV�RSLQLRQLW�WRQs��3DVT\UDW�)LQDQFLDUH�9MHWRUH�Ws�.RPXQsV�Vs�-XQLNXW��SUH]DQWRMQs�QMs�SDPMH�
Ws�GUHMWs�GKH�Ws�YsUWHWs�Qs�Ws�JMLWKD�DVSHNWHW�PDWHULDOH��Qs�SsUSXWKMH�PH�6WDQGDUGHW�
1GsUNRPEsWDUH�Ws�.RQWDELOLWHWLW�SsU�6HNWRULQ�3XEOLN��VLSDV�NRQWDELOLWHWLW�Ws�ED]XDU�Qs�SDUD�Ws�
gatshme.

$XGLWLPL�sVKWs�NU\HU�Qs�SsUSXWKMH�PH�6WDQGDUGHW�1GsUNRPEsWDUH�Ws�,QVWLWXFLRQHYH�6XSUHPH�Ws�
$XGLWLPLW��61,6$���6LSDV�NsW\UH�VWDQGDUGHYH��SsUJMHJMsVLWs�WRQD�MDQs�SsUVKNUXDU�Ps�SRVKWs�WHN�
pjesa e raportit µ3sUJMHJMsVLWs�H�$XGLWRULW�SsU�$XGLWLPLQ�H�3DVT\UDYH�)LQDQFLDUH¶��1s�SsUSXWKMH�PH�
21,6$�3�����61,6$������.RGLQ�H�(WLNsV�Vs�=.$�Vs��VL�GKH�NsUNHVDW�WMHUD�UHOHYDQWH�SsU�DXGLWLPLQ�
H�3)9�YH�Ws�RUJDQL]DWDYH�EX[KHWRUH��=.$�sVKWs�H�SDYDUXU�QJD�VXEMHNWL�L�DXGLWLPLW��%HVRMPs�VH�
GsVKPLWs�H�DXGLWLPLW�Ts�NHPL�PDUUs�MDQs�Ws�PMDIWXHVKPH�GKH�Ws�GXKXUD�SsU�VLJXULPLQ�H�ED]sV�SsU�
opinion.

1H�NHPL�DXGLWXDU�QsVH�SURFHVHW�GKH�WUDQVDNVLRQHW�SsUFMHOOsVH�MDQs�Qs�SDMWXHVKPsUL�PH�NULWHUHW�H�
SsUFDNWXDUD�Ws�DXGLWLPLW�Ts�EXURMQs�QJD�OHJMLVODFLRQL�L�]EDWXHVKsP�SsU�VXEMHNWLQ�H�DXGLWXDU�Qs�
NRQWHNVWLQ�H�SsUGRULPLW�Ws�EXULPHYH�ILQDQFLDUH�

6LSDV�NRQNOX]LRQLW�WRQs��WUDQVDNVLRQHW�H�NU\HUD�Qs�SURFHVLQ�H�HN]HNXWLPLW�Ws�EX[KHWLW�Ws�-XQLN�NDQs�
THQs��Qs�Ws�JMLWKD�DVSHNWHW�PDWHULDOH��Qs�SDMWXHVKPsUL�PH�NULWHUHW�H�SsUFDNWXDUD�Ws�DXGLWLPLW�Ts�
EXURMQs�QJD�OHJMLVODFLRQL�L�]EDWXHVKsP�SsU�VXEMHNWLQ�H�DXGLWXDU�Qs�NRQWHNVWLQ�H�SsUGRULPLW�Ws�
burimeve financiare.
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$XGLWLPL�sVKWs�NU\HU�Qs�SsUSXWKMH�PH�6WDQGDUGHW�1GsUNRPEsWDUH�Ws�,QVWLWXFLRQHYH�6XSUHPH�Ws�
$XGLWLPLW��61,6$���6LSDV�NsW\UH�VWDQGDUGHYH��SsUJMHJMsVLWs�WRQD�MDQs�SsUVKNUXDU�Ps�SRVKWs�WHN�
pjesa e raportit µ3sUJMHJMsVLWs�H�$XGLWRULW�SsU�$XGLWLPLQ�H�3DVT\UDYH�)LQDQFLDUH¶��1s�SsUSXWKMH�PH�
21,6$�3�����61,6$������.RGLQ�H�(WLNsV�Vs�=.$�Vs��VL�GKH�NsUNHVDW�WMHUD�UHOHYDQWH�SsU�DXGLWLPLQ�
H�3)9�YH�Ws�RUJDQL]DWDYH�EX[KHWRUH��=.$�MD�sVKWs�H�SDYDUXU�QJD�VXEMHNWL�L�DXGLWLPLW��%HVRMPs�VH�
GsVKPLWs�H�DXGLWLPLW�Ts�NHPL�PDUUs�MDQs�Ws�PMDIWXHVKPH�GKH�Ws�GXKXUD�SsU�VLJXULPLQ�H�ED]sV�SsU�
konkluzion.

vjetore

.U\HWDUL�L�.RPXQsV�sVKWs�SsUJMHJMsV�SsU�SsUJDWLWMHQ�GKH�SUH]DQWLPLQ�H�GUHMWs�Ws�3DVT\UDYH�
)LQDQFLDUH�VLSDV�6WDQGDUGHYH�1GsUNRPEsWDUH�Ws�.RQWDELOLWHWLW�Qs�6HNWRULQ�3XEOLN���5DSRUWLPL�
)LQDQFLDU�ED]XDU�Qs�.RQWDELOLWHWLQ�H�3DUDVs�Vs�*DWVKPH��3R�DVKWX��.U\HWDUL�L�.RPXQsV��sVKWs�
SsUJMHJMsV�HGKH�SsU�YHQGRVMHQ�H�NRQWUROOHYH�Ws�EUHQGVKPH��Ws�FLODW�L�SsUFDNWRQ�VL�Ws�QHYRMVKPH�
SsU�Ws�PXQGsVXDU�SsUJDWLWMHQ�H�3DVT\UDYH�)LQDQFLDUH��SD�NHT�GHNODULPH�PDWHULDOH�Ws�VKNDNWXDUD��
TRIWs�QJD�PDVKWULPL�DSR�JDELPL��.MR�SsUIVKLQs�SsUPEXVKMHQ�H�NsUNHVDYH�Ts�EXURMQs�QJD�/LJML�QU��
���/�����SsU�0HQD[KLPLQ�H�)LQDQFDYH�3XEOLNH�GKH�3sUJMHJMsVLWs�GKH�5UHJXOORUMD�QU����������SsU�
Raportim Vjetor Financiar nga Organizata Buxhetore.

.U\HWDUL�L�.RPXQsV�sVKWs�SsUJMHJMsV�SsU�Ws�VLJXUXDU�PELNsT\UMHQ�H�SURFHVLW�Ws�UDSRUWLPLW�ILQDQFLDU�
Ws�.RPXQsV�Vs�-XQLNXW�

0HQD[KPHQWL�L�.RPXQsV�Vs�-XQLNXW�sVKWs�JMLWKDVKWX�SsUJMHJMsV�SsU�SsUGRULPLQ�H�EXULPHYH�
ILQDQFLDUH�Ws�.RPXQsV�Vs�-XQLNXW�Qs�SsUSXWKMH�PH�/LJMLQ�SsU�0HQD[KLPLQ�H�)LQDQFDYH�3XEOLNH�
GKH�3sUJMHJMsVLQs�GKH�Ws�JMLWKD�UUHJXOODW�GKH�UUHJXOORUHW�H�WMHUD�Ws�]EDWXHVKPH�ñ

2EMHNWLYDW�WRQD�MDQs�Ws�RIURMPs�VLJXUL�Ws�DUV\HVKPH�QsVH�SDVT\UDW�ILQDQFLDUH�VL�WsUsVL�QXN�
SsUPEDMQs�NHT�GHNODULPH�PDWHULDOH��TRIWs�SsU�VKNDN�Ws�PDVKWULPLW�RVH�JDELPLW�GKH�Ws�KDUWRMPs�QMs�
UDSRUW�Ws�DXGLWLPLW�Ts�SsUIVKLQ�RSLQLRQLQ�WRQs��6LJXULD�H�DUV\HVKPH�sVKWs�VLJXUL�H�QLYHOLW�Ws�ODUWs��
SRU�QXN�sVKWs�QMs�JDUDQFL�VH�QMs�DXGLWLP�L�NU\HU�Qs�SsUSXWKMH�PH�61,6$�W�GR�Ws�]EXORMs�oGR�NHT�
GHNODULP�PDWHULDO�Ts�PXQG�Ws�HN]LVWRMs��.HT�GHNODULPHW�PXQG�Ws�YLMQs�QJD�PDVKWULPL�RVH�JDELPL�
GKH�NRQVLGHURKHQ�PDWHULDOH�QsVH��LQGLYLGXDOLVKW�RVH�VL�WsUsVL��Qs�PsQ\Us�Ws�DUV\HVKPH�SULWHW�Ws�
QGLNRMQs�Qs�YHQGLPHW�HNRQRPLNH�Ws�SsUGRUXHVYH�Ws�PDUUD�Qs�ED]s�Ws�NsW\UH�SDVT\UDYH�ILQDQFLDUH�

2EMHNWLYL�\Qs�sVKWs�JMLWKDVKWX�Ws�VKSUHKLP�QMs�NRQNOX]LRQ�Ws�DXGLWLPLW�SsU�SDMWXHVKPsULQs�H�
DXWRULWHWHYH�SsUNDWsVH�Ws�.RPXQsV�Vs�-XQLNXW�PH�NULWHUHW�H�SsUFDNWXDUD�WH�DXGLWLPLW�Ts�EXURMQs�
QJD�OHJMLVODFLRQL�L�]EDWXHVKsP�Qs�NRQWHNVWLQ�H�SsUGRULPLW�Ws�EXULPHYH�ILQDQFLDUH��OLGKXU�PH�
subjektin e audituar.

6L�SMHVs�H�DXGLWLPLW�Qs�SsUSXWKMH�PH�/LJMLQ�SsU�=.$�GKH�61,6$�Ws��QH�XVKWURMPs�JM\NLP�GKH�
VNHSWLFL]sP�SURIHVLRQDO�JMDWs�JMLWKs�DXGLWLPLW��1H�JMLWKDVKWX�
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• ,GHQWLILNRMPs�GKH�YOHUsVRMPs�UUH]LTHW�H�NHT�GHNODULPLW�PDWHULDO�Ws�SDVT\UDYH�ILQDQFLDUH��
TRIWs�SsU�VKNDN�Ws�PDVKWULPLW�RVH�JDELPLW��KDUWRMPs�GKH�NU\HMPs�SURFHGXUDW�H�DXGLWLPLW�Ts�L�
SsUJMLJMHQ�DW\UH�UUH]LTHYH��GKH�PDUULP�GsVKPL�Ws�DXGLWLPLW�Ts�MDQs�Ws�PMDIWXHVKPH�GKH�Ws�
SsUVKWDWVKPH�SsU�Ws�VLJXUXDU�ED]sQ�SsU�RSLQLRQ��5UH]LNX�L�PRV�]EXOLPLW�Ws�QMs�NHT�GHNODULPL�
PDWHULDO�Ts�UH]XOWRQ�QJD�PDVKWULPL�sVKWs�Ps�L�ODUWs�VHVD�SsU�DWs�Ts�UH]XOWRQ�QJD�JDELPL��
SDVL�PDVKWULPL�PXQG�Ws�SsUIVKLMs�PDQLSXOLP��IDOVLILNLP��OsVKLPH�Ws�TsOOLPVKPH��NHT�
SsUIDTsVLPH�RVH�DQDVKNDOLP�Ws�NRQWUROOHYH�Ws�EUHQGVKPH�

• ,GHQWLILNRMPs�GKH�YOHUsVRMPs�UUH]LTHW�H�PRV�SDMWXHVKPsULVs�PH�DXWRULWHWHW��TRIWs�SsU�VKNDN�
Ws�PDVKWULPLW�RVH�JDELPLW��KDUWRMPs�GKH�NU\HMPs�SURFHGXUDW�H�DXGLWLPLW�Ts�MDQs�SsUJMHJMsVH�
QGDM�DW\UH�UUH]LTHYH��GKH�PDUULP�GsVKPL�Ws�DXGLWLPLW�Ts�MDQs�Ws�PMDIWXHVKPH�GKH�Ws�
SsUVKWDWVKPH�SsU�Ws�VLJXUXDU�ED]sQ�SsU�NRQNOX]LRQLQ�WRQs�SsU�SDMWXHVKPsULQs�PH�
DXWRULWHWHW��5UH]LNX�L�PRV�]EXOLPLW�Ws�QMs�UDVWL�Ws�PRV�SDMWXHVKPsULVs�PH�DXWRULWHWHW�Ts�YMHQ�
QJD�PDVKWULPL�sVKWs�Ps�L�ODUWs�VHVD�SsU�DWs�Ts�UH]XOWRQ�QJD�JDELPL��SDVL�PDVKWULPL�PXQG�Ws�
SsUIVKLMs�PDQLSXOLP��IDOVLILNLP��OsVKLPH�Ws�TsOOLPVKPH��NHT�SsUIDTsVLPH�RVH�DQDVKNDOLP�Ws�
NRQWUROOLW�Ws�EUHQGVKsP�

• 6LJXURKHPL�WD�NXSWRMPs�NRQWUROOLQ�H�EUHQGVKsP�UHOHYDQW�SsU�DXGLWLPLQ��SsU�W¶i hartuar 
SURFHGXUDW�H�DXGLWLPLW�Ts�MDQs�Ws�SsUVKWDWVKPH��SRU�MR�PH�TsOOLP�Ws�VKSUHKMHV�Vs�QMs�RSLQLRQL�
PEL�HIHNWLYLWHWLQ�H�NRQWUROOLW�Ws�EUHQGVKsP�Ws�.RPXQsV�Vs�-XQLNXW�

• 9OHUsVRMPs�SsUVKWDWVKPsULQs�H�SROLWLNDYH�Ws�NRQWDELOLWHWLW�Ws�SsUGRUXUD�GKH�DUV\HVKPsULQs�H�
YOHUsVLPHYH�Ws�NRQWDELOLWHWLW�GKH�VKSDORVMHW�H�QGsUOLGKXUD�Ws�EsUD�QJD�PHQD[KPHQWL�

• 9OHUsVRMPs�SUH]DQWLPLQ�H�SsUJMLWKVKsP��VWUXNWXUsQ�GKH�SsUPEDMWMHQ�H�SDVT\UDYH�ILQDQFLDUH��
SsUIVKLUs�VKSDORVMHW��SsU�W¶u siguruar se pasqyrat financiare paraqesin transaksionet dhe 
QJMDUMHW�WKHPHORUH�Qs�PsQ\Us�Ws�GUHMWs�GKH�Ws�VDNWs�

1GsU�Ws�WMHUD��QH�NRPXQLNRMPs�PH�PHQD[KPHQWLQ�GKH�DWD�Ts�MDQs�SsUJMHJMsV�SsU�THYHULVMHQ�HGKH�
Qs�OLGKMH�PH�IXVKsYHSULPLQ�GKH�NRKsQ�H�SODQLILNXDU�Ws�DXGLWLPLW�GKH�JMHWMHW�H�UsQGsVLVKPH�Ws�
DXGLWLPLW��SsUIVKLUs�QGRQMs�PDQJsVL�GRPHWKsQsVH�Qs�NRQWUROOLQ�H�EUHQGVKsP�Ts�QH�H�LGHQWLILNRMPs�
JMDWs�DXGLWLPLW�

1JD�osVKWMHW�H�NRPXQLNXDUD�PH�PHQD[KPHQWLQ��QH�SsUFDNWRMPs�DWR�osVKWMH�Ts�LVKLQ�Ps�Ws�
UsQGsVLVKPH�Qs�DXGLWLPLQ�H�3DVT\UDYH�)LQDQFLDUH�Ws�SHULXGKsV�DNWXDOH�GKH�Ts�FLOsVRKHQ�VL�
osVKWMH�N\oH�Ws�DXGLWLPLW��5DSRUWL�L�DXGLWLPLW�SXEOLNRKHW�Qs�XHE�IDTHQ�H�=.$�Vs��PH�SsUMDVKWLP�Ws�
LQIRUPDFLRQHYH�Ts�NODVLILNRKHQ�VL�VHQ]LWLYH�DSR�SsU�VKNDN�Ws�QGDOHVDYH�Ws�WMHUD�OLJMRUH�H�
DGPLQLVWUDWLYH��Qs�SDMWLP�PH�OHJMLVODFLRQLQ�Qs�IXTL�
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'HULVD�SsU�VWDWXVLQ�H�UHNRPDQGLPHYH�Ws�YLWLW�SDUDSUDN�GKH�QLYHOLQ�H�]EDWLPLW�Ws�W\UH��VKLK�NDSLWXOOLQ�
4.

2  Gjetjet dhe rekomandimetล

*MDWs�DXGLWLPLW��NHPL�YsUHMWXU�IXVKD�SsU�SsUPLUsVLP�Ws�PXQGVKsP��Ws�FLODW�MDQs�SDUDTLWXU�Ps�
SRVKWs�SsU�VKT\UWLPLQ�WXDM�Qs�IRUPs�Ws�JMHWMHYH�GKH�UHNRPDQGLPHYH�
.sWR�JMHWMH�GKH�UHNRPDQGLPH�NDQs�Ws�EsMQs�PH�]RWLPHW�GKH�XUGKsUEOHUMHW�PH�YRQHVs��GREsVL�Qs�
PHQD[KLP�Ws�SDVXULYH��VL�GKH�GREsVL�Qs�PHQD[KLPLQ�H�NRQWUDWDYH�
.\�UDSRUW�ND�UH]XOWXDU�PH�QMs�UHNRPDQGLP�Ws�UL�GKH�G\�UHNRPDQGLPH�Ws�SsUVsULWXUD���
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�����dsVKWMHW�WMHUD�Ws�PHQD[KLPLW�ILQDQFLDU�GKH�Ws�SDMWXHVKPsULVs

��������dsVKWMHW�H�SsUEDVKNsWD�SsU�NDWHJRUL�Ws�FDNWXDUD�HNRQRPLNH

1s�YLMLP�MDQs�osVKWMHW�H�SsUEDVKNsWD�Ts�NDQs�Ws�EsMQs�PH�NDWHJRUL�HNRQRPLNH�VL��PDOOUDW�GKH�
VKsUELPHW��VL�GKH�LQYHVWLPHW�NDSLWDOH�

Gjetja 6LSDV�5UHJXOODYH�GKH�8GKs]XHVLW�2SHUDWLY�SsU�3URFHGXUDW�H�3URNXULPLW��Ws�
K\UD�Qs�IXTL�Ps�GDWs����VKNXUW�������Ts�NDQs�SsU�REMHNWLYs�Ws�SORWsVRMQs�
GLVSR]LWDW�H�/LJMLW�QU����/�����SsU�3URNXULPLQ�3XEOLN�Qs�5HSXEOLNsQ�H�
.RVRYsV��QMs�QGsU�IXQNVLRQHW�H�PHQD[KHULW�Ws�NRQWUDWsV�sVKWs�Ws�VLJXURMs�Ts�
Ws�JMLWKD�UHJMLVWUDW�H�PHQD[KLPLW�Ws�NRQWUDWsV�Ws�SsUJDWLWHQ��PEDKHQ�GKH�
DUNLYRKHQ�Qs�PRGXOLQ�SsU�PHQD[KLP�Ws�NRQWUDWsV�Qs�VLVWHP�Ws�SURNXULPLW�
elektronik. 

3sUJMHJMsVLD�H�PHQD[KHULW�Ws�NRQWUDWsV�Qs�OLGKMH�PH�PHQD[KLPLQ�H�
NRQWUDWsV�SsUIVKLQ��SsUYHo�WMHUDVK��HGKH�SsUGLWsVLPLQ�H�GRNXPHQWDFLRQLW�Qs�
VLVWHPLQ�H�SURNXULPL��1sVH�QGRGKLQ�QGU\VKLPH�Qs�NRQWUDWs��PHQD[KHUL�L�
NRQWUDWsV�sVKWs�SsUJMHJMsV�Ws�SsUGLWsVRMs�GRNXPHQWDFLRQLQ�Qs�VLVWHPLQ�H�
SURNXULPL��0HQD[KHUL�GXKHW�Ws�UHIOHNWRMs�SURJUHVLQ�H�NRQWUDWsV�Qs�NRKs�UHDOH�
Qs�VLVWHPLQ�HOHNWURQLN�Ws�SURNXULPLW��

*MDWs�DXGLWLPLW�NHPL�YsUHMWXU�GREsVL�Qs�PHQD[KLPLQ�H�NRQWUDWDYH�QJD�
PHQD[KHUsW�SsUNDWsV���

1H�NHPL�YsUHMWXU�Ts�PHQD[KHUsW�QXN�L�NU\HMQs�REOLJLPHW�H�W\UH�Ts�X�WDNRMQs�
VD�L�SsUNHW�SsUGLWsVLPLW�Ws�VLVWHPLW�Ws�H�SURNXULPLW�PH�Ws�GKsQDW�H�
nevojshme.

Ndikimi 1sVH�GRNXPHQWDFLRQL�L�GXKXU�GKH�SURJUHVL�L�UHDOL]LPLW�Ws�NRQWUDWsV�QXN�
UHIOHNWRKHW�Qs�VLVWHPLQ�H�SURNXULPL��DWsKHUs�PXQG�Ws�NHWs�PXQJHVs�Ws�
WUDQVSDUHQFsV�VL�GKH�GRNXPHQWHW�H�UsQGsVLVKPH�Ws�PRV�MHQs�Ws�TDVVKPH�
SsU�SDOsW�H�LQWHUHVXDUD��GXNH�UUH]LNXDU�LQWHJULWHWLQ�H�SURFHVLW�Ws�SURNXULPLW�

Rekomandimi A1 1H�UHNRPDQGRMPs�PHQD[KPHQWLQ�Ts�Ws�DGUHVRMs�NsWs�osVKWMH�Qs�PsQ\Us�Ws�
PHQMsKHUVKPH�GKH�Ws�PDUUs�PDVDW�H�GXKXUD�SsU�Ws�SsUPLUsVXDU�VLWXDWsQ��
1sVH�sVKWs�H�QHYRMVKPH��Ws�RIURMs�PEsVKWHWMH�GKH�WUDMQLPH�VKWHVs�SsU�
PHQD[KHUsW�H�NRQWUDWDYH�

Gjetja 5UHJXOOD�ILQDQFLDUH�1U����������QHQL�����SsUFDNWRQ�KDSDW�SsU�SURFHGLP�WH�
SDJHVDYH��NX�ILOOLPLVKW�GXKHW�Ws�EsKHW�NsUNHVD�SsU�EOHUMH��]RWLPL�L�PMHWHYH���
Ws�SURFHGRKHW�XUGKsUEOHUMD��SDVWDM�SUDQLPL�L�PDOOLW��SDVWDM�SDV�SUDQLPLW�Ws�
IDWXUsV�Ws�HN]HNXWRKHW�SDJHVD��

*MDWs�WHVWLPLW�NHPL�YsUHMWXU�Ts�XUGKsUEOHUMD�LVKWH�OsVKXDU�SDV�SUDQLPLW�Ws�
IDWXUDYH��.sWs�H�NHPL�YsUHMWXU�Qs�G\�UDVWH���

7

=<5$�.20%Ë7$5(�(�$8',7,0,7���1$&,21$/1$�.$1&(/$5,-$�5(9,=,-(���1$7,21$/�$8',7�2)),&(



.MR�ND�QGRGK�VL�UH]XOWDW�L�NRQWUROOHYH�Ws�EUHQGVKPH�MR�HILNDVH�Qs�SURFHVLQ�H�
PHQD[KPHQWLW�GKH�HN]HNXWLPLW�Ws�SDJHVDYH�

Ndikimi =RWLPL�L�PMHWHYH�ILQDQFLDUH�GKH�SURFHGLPL�L�XUGKsUEOHUMHYH�PH�YRQHVs�
YsVKWLUsVRQ�]EDWLPLQ�H�GUHMWs�Ws�NRQWUDWDYH�GKH�NULMRQ�SDTDUWsVL�UUHWK�
XUGKsUHVDYH�SsU�IXUQL]LP��VKsUELPH�DSR�ILOOLP�Ws�SXQsYH��

Rekomandimi C1 .U\HWDUL�Ws�VLJXURMs�SsUPLUsVLPLQ�H�NRQWUROOHYH�Ws�EUHQGVKPH�Qs�PsQ\Us�Ts�
SURFHVL�L�HN]HNXWLPLW�Ws�SDJHVDYH�Ws�EsKHW�Qs�KDUPRQL�PH�UUHJXOODW�
ILQDQFLDUH�SsU�VKSHQ]LPLQ�H�SDUDYH�SXEOLNH�
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��������3DVXULWs�NDSLWDOH�GKH�MRNDSLWDOH

9OHUD�H�SDVXULYH�NDSLWDOH�H�SDUDTLWXU�Qs�3)9�sVKWs�����������ɂ��SDVXULYH�MRNDSLWDOH�sVKWs�
30,124�, si dhe e stoqeve 0�. 

Gjetja 6LSDV�UUHJXOORUHV�SsU�PHQD[KLPLQ�H�SDVXULVs�MRILQDQFLDUH�1U���������QHQL���
oGR�RUJDQL]DWs�EX[KHWRUH�GXKHW�Ws�NULMRM�GKH�D]KXUQRM�UHJMLVWULQ�H�SDVXULYH�
MRILQDQFLDUH�Ts�L�ND�Qs�PHQD[KLP�Ws�VDM��5HJMLVWUL�GXKHW�Ws�PEDKHW�QGDUDV�
SsU�oGR�SDVXUL�GKH�Qs�IRUPs�Ws�DJUHJXDU�VLSDV�NDWHJRULYH�Ws�NODVLILNXDUD�Qs�
ED]s�Ws�SODQLW�NRQWDEsO��6LSDV�QHQLW����SLND�����]KYOHUsVLPL�L�SDVXULYH�EsKHW�
VLSDV�PHWRGsV�GUHMWYL]RUH�
'REsVLWs�H�LGHQWLILNXDUD�OLGKXU�PH�PHQD[KLPLQ�H�SDVXULYH�MDQs�VL�Qs�YLMLP�

- Komuna ende nuk ka larguar nga regjistri i pasurive kapitale veturat e 
VKLWXUD�Qs�YLWLQ�2019�PH�DQNDQG�SXEOLN�Ws�FLODW�LVKLQ�MDVKWs�SsUGRULPLW��
SsUYHo�Ts�NsUNHVD�QJD�.RPXQD�LVKWH�EsUs�Qs�0)�PH�GDWsQ�28.12.2021. 
0HJMLWKDWs��NsWR�SDVXUL�HQGH�ILJXURMQs�Qs�UHJMLVWULQ�H�SDVXULYH�Ws�SUH]HQWXDU�
Qs�3)9�

��9OHUD�H�SDVXULYH�QsQ�1,000��H�SUH]HQWXDU�Qs�3)9�Qs�YOHUsQ�SUHM�30,124� 
QXN�SsUSXWKHW�PH�UHJMLVWULQ�H�SDVXULYH�MR�NDSLWDOH��9OHUD�H�UHJMLVWULW��sVKWs�
116,211��Qs�Ws�FLOLQ�MDQs�Ws�SsUIVKLUD�HGKH�VWRTHW�DSR�PDWHULDOL�VKSHQ]XHV��
6L�L�WLOOs�N\�UDSRUW�QXN�SsUOORJDULW�YOHUsQ�H�DPRUWL]LPLW�

��3sU�Ps�WHM��YOHUD�H�VWRTHYH�Qs�3)9�LVKWH�]HUR�PDUUs�SDUDV\VK�Ts�PDWHULDOL�
VKSHQ]XHV�LVKWH�SsUIVKLUs�Qs�DQHNVLQ�H�SDVXULYH�QsQ�1,000�.

3sUNXQGsU�UHNRPDQGLPLW�QJD�YLWL�L�NDOXDU�NMR�osVKWMH�YD]KGRQ�Ws�PEHWHW�H�
QMsMWs��NRPXQD�HQGH�QXN�NLVKWH�IXQNVLRQDOL]XDU�NRQWUROOHW�SsU�PHQD[KLPLQ�H�
SDVXULVs��

Ndikimi 0XQJHVD�H�UHJMLVWULW�QJD�H�SDVXULD�GKH�PXQJHVD�H�LQIRUPDWDYH�Ws�
QHYRMVKPH�Qs�UHJMLVWULQ�H�SUDQXDU�NULMRQ�SDTDUWsVL�UUHWK�YOHUsV�NRQWDEsO�QHWR�
Ws�SUH]DQWXDU�Qs�3)9�

Rekomandimi B1 .U\HWDUL�GXKHW�Ws�VLJXURM�Ts�SDVXULD�QsQ������ɂ�Ws�UHJMLVWURKHW�QH�VLVWHPLQ�
H�SDVXULD�Qs�PsQ\Us�Ts�SUH]DQWLPL�L�W\UH�Qs�3)9�Ws�MHWs�L�SORWs�GKH�L�VDNWs�

9

=<5$�.20%Ë7$5(�(�$8',7,0,7���1$&,21$/1$�.$1&(/$5,-$�5(9,=,-(���1$7,21$/�$8',7�2)),&(



%X[KHWL�ILQDO�Qs�UDSRUW�PH�EX[KHWLQ�ILOOHVWDU�LVKWH�UULWXU�SHU�259,546���.MR�UULWMH�sVKWs�NU\HVLVKW�
UH]XOWDW�L�Ws�K\UDYH�Ws�EDUWXUD�QJD�YLWL�L�NDOXDU��ILQDQFLPL�QJD�KXDPDUUMD�
1s�YLWLQ�2022, Komuna e Junikut ka shpenzuar 88%�Ws�EX[KHWLW�ILQDO�RVH�1,683,346���PH�QMs�UsQLH�
prej 6% krahasuar me vitin 2021��6H�VL�LVKWH�UHDOL]XDU�EX[KHWL�VLSDV�NDWHJRULYH�MDQs�GKsQs�
VKSMHJLPHW�Qs�WDEHOsQ�Qs�YLMLP�

����,QIRUPDFLRQ�L�SsUPEOHGKXU�SsU�SODQLILNLPLQ�GKH�UHDOL]LPLQ�
e buxhetit
1s�NsWs�NDSLWXOO�NHPL�SUH]DQWXDU�QMs�LQIRUPDFLRQ�Ws�SsUPEOHGKXU�SsU�EXULPHW�H�IRQGHYH�EX[KHWRUH��
VKSHQ]LPLQ�H�IRQGHYH�GKH�Ws�K\UDYH�Ws�PEOHGKXUD��VLSDV�NDWHJRULYH�HNRQRPLNH��.MR�sVKWs�
LOXVWUXDU�SsUPHV�WDEHODYH�GKH�JUDILNsYH�Ws�PsSRVKWsP�

Tabela 1. Shpenzimet sipas burimeve t

3sUVKNULPL Buxheti
fillestar

Buxheti
finalฦ

2022
Shpenzimet

2021
Shpenzimet

2020
Shpenzimet

Burimet e fondeve 1,658,592 1,918,138 1,683,346 1,459,692 1,924,110

Grante Qeveritare –�Buxheti 1,499,554 1,501,566 1,416,782 1,370,202 1,735,090

)LQDQFLPL�SsUPHV�KXDPDUUMHV 0 21,430 21,430 5,156 19,215

7s�EDUWXUD�QJD�YLWL�L�NDOXDU 0 91,916 91,910 31,830 94,659

7s�K\UDW�YHWDQDNH 159,038 300,757 153,225 52,504 75,146

Donacionet vendore 0 18 0 0 0

Donacionet e jashtme 0 2,452 0 0 0
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3sUVKNULPL Buxheti
fillestar

Buxheti
final

2022
Shpenzimet

2021
Shpenzimet

2020
Shpenzimet

Shpenzimet e fondeve sipas 
kategorive ekonomike

1,658,592 1,918,138 1,683,346 1,459,692 1,924,110

3DJDW�GKH�PsGLWMHW 1,154,612 1,178,053 1,102,859 1,114,762 1,169,345

0DOOUDW�GKH�VKsUELPHW 202,780 261,517 216,446 172,167 207,055

.RPXQDOLWs 36,200 36,200 32,053 29,878 32,626

Subvencionet dhe transferet 50,000 58,950 58,886 21,550 40,500

Investimet Kapitale 215,000 383,418 273,101 121,334 474,585

6KSMHJLPHW�UUHWK�QGU\VKLPHYH�Qs�NDWHJRULWs�EX[KHWRUH��MDQs�GKsQs�VL�Qs�YLMLP��

•�%X[KHWL�ILQDO�SsU�SDJD�GKH�PsGLWMH�NUDKDVXDU�PH�EX[KHWLQ�ILOOHVWDU�LVKWH�UULWXU�SsU�23,441�. Kjo 
UULWMH�LVKWH�SUHM�ULVKLNLPLW�WH�EX[KHWLW�GKH�KXDPDUUMHYH��6KSHQ]LPHW�Qs�NsWs�NDWHJRUL�LVKLQ�94% e 
buxhetit;

•�%X[KHWL�ILQDO�SsU�PDOOUD�GKH�VKsUELPH�NUDKDVXDU�PH�EX[KHWLQ�ILOOHVWDU�LVKWH�UULWXU�VL�UH]XOWDW�L�Ws�
K\UDYH�YHWDQDNH�SsU�58,737���1s�NsWs�NDWHJRUL�VKSHQ]LPHW�LVKLQ�83% e buxhetit; 

•�%X[KHWL�ILQDO�SsU�VKsUELPHW�NRPXQDOH�ND�PEHWXU�QMsVRM�PH�DWs�ILOOHVWDU�PH�YHQGLP�Ws�4HYHULVs�
36,200�. Te kjo kategori, shpenzimi i buxhetit ishte 89%;

•�%X[KHWL�ILQDO�SsU�VXEYHQFLRQH�GKH�WUDQVIHUH�LVKWH�UULWXU�SUHM�Ws�K\UDYH�YHWDQDNH�SsU�8,950�. 
Shpenzimet ishin afro 100% e buxhetit; dhe

•�%X[KHWL�ILQDO�SsU�LQYHVWLPH�NDSLWDOH�NUDKDVXDU�PH�EX[KHWLQ�ILOOHVWDU�LVKWH�UULWXU�SsU�168,418�. Kjo 
UULWMH�LVKWH�SUHM�Ws�K\UDYH�YHWDQDNH��6KSHQ]LPHW�LVKLQ�71% e buxhetit.
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7s�K\UDW�H�UHDOL]XDUD�QJD������LVKLQ�Qs�YOHUs��������ɂ��$WR�NDQs�Ws�EsMQs�PH�Ws�K\UDW�QJD�WDWLPL�
Qs�SURQs��Ws�K\UDW�QJD�WDNVDW�SsU�XVKWULP�Ws�YHSULPWDULVs��Ws�K\UDW�QJD�VKLWMD�H�VKsUELPHYH�GKH�
VKIU\Ws]LPL�L�KDSsVLUDYH�SXEOLNH�HWM�

3sUVKNULPL Buxheti
fillestar

Buxheti
final

2022
Pranimet

2021
Pranimet

2020
Pranimet

159,038 159,038 343,394 139,621 98,951

7s�K\UDW�WDWLPRUH 92,557 92,557 96,238 89,599 61,375

7s�K\UDW�MR�WDWLPRUH 66,481 66,481 247,156 50,022 37,576
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����3URJUHVL�Qs�]EDWLPLQ�H�UHNRPDQGLPHYH

5DSRUWL�L�DXGLWLPLW�SsU�3)9�Ws�H�YLWLW������Ws�.RPXQsV�Vs�-XQLNXW�ND�UH]XOWXDU�Qs���UHNRPDQGLPH�
NU\HVRUH��.RPXQD�H�-XQLNXW�NLVKWH�SsUJDWLWXU�QMs�3ODQ�9HSULPL�NX�SDUDTLWHW�PsQ\UD�VH�VL�GR�W¶i 
]EDWRM�UHNRPDQGLPHW�H�GKsQD�
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Nr Fusha e 
Auditimit

Rekomandimet e vitit 2021 Veprimet e 
QGsUPDUUD

Statusi

1. Investimet 
kapitale

.U\HWDUL�GXKHW�Ws�VLJXURM�VH�GR�Ws�
DSOLNRKHQ�Qs�PsQ\Us�VWULNWH�NsUNHVDW�
OLJMRUH�Qs�PsQ\Us�Ts�QsQVKNULPL�L�
NRQWUDWDYH�Ws�EsKHW�Qs�SsUSXWKMH�PH�
EX[KHWLQ�H�SODQLILNXDU�GKH�DSURYXDU��Qs�
PsQ\Us�Ts�LPSOHPHQWLPL�L�SURMHNWHYH�Ws�
UHDOL]RKHW�Qs�NRKs��GKH�SD�VKSHQ]LPH�
VKWHVs�

3URNXULPL�GR�Ws�
NXMGHVHW�Ts�Ws�
JMLWKD�NRQWUDWDW�Ws�
MHQs�Qs�KDUPRQL�
PH�YOHUsQ�H�
SDUDVKLNXDU�Ws�
buxhetit.

I zbatuar

2. dsVKWMHW�H�
SsUEDVKNsWD

.U\HWDUL�Ws�VLJXURMs�SsUPLUsVLPLQ�H�
NRQWUROOHYH�Ws�EUHQGVKPH�Qs�PsQ\Us�Ts�
SURFHVL�L�HN]HNXWLPLW�Ws�SDJHVDYH�Ws�EsKHW�
Qs�KDUPRQL�PH�UUHJXOODW�ILQDQFLDUH�SsU�
shpenzimin e parave publike. 

Nxjerrja e 
XGKsUEOHUMHYH�
SDV�QsQVKNULPLW�
Ws�NRQWUDWsV��
Verifikimi i 
GLVSRQXHVKsPULV
s�Vs�PMHWHYH�
financiare para 
SsUIXQGLPLW�Ws�
SXsQYH�DSR�
VKsUELPHYH�

3MHVsULVKW�L�]EDWXDU

3. 3DVXULWs .U\HWDUL�GXKHW�Ws�VLJXURM�Ts�sVKWs�EsUs�
D]KXUQLPL�L�UHJMLVWUDYH�Ws�SDVXULVs�
NDSLWDOH�VL�GKH�SsUOORJDULWMD�H�]KYOHUsVLPLW�
SsU�SDVXULQs�MRNDSLWDOH

Azhurnimi i 
UHJMLVWULPLW�Ws�
SDVXULVs�VLSDV�
YOHUsVLPLW�Ws�
komisionit dhe 
sipas blerjeve 
JMDWs�YLWLW��
3sUPLUsVLPL��L�
PLUsPEDMWMHV�GKH�
azhurnimi i 
sistemit e-
pasuria.

Nuk ka filluar zbatimi

4. Obligimet e 
papaguara

.U\HWDUL�GXKHW�Ws�VLJXURM�IXQNVLRQLPLQ�
HILNDV�Ws�SLNsV�Vs�NRQWUROOLW�Ts�YHULILNRQ�VH�
IDWXUDW�UDSRUWRKHQ�PH�NRKs�Qs�UDSRUWLQ�H�
REOLJLPHYH�PXMRUH�Qs�0)�

Raportimi i 
rregullt i 
REOLJLPHYH�Ws�
papaguara sipas 
5UHJXOORUsV�
Financiare 
nr.02/2023.

I zbatuar
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9ORUD�6SDQFD��$XGLWRUH�H�3sUJMLWKVKPH
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Shehrije Shala, Drejtore e Auditimit

Nexia KS Sh.P.K., (Xhevdet Beqiri - person i 
autorizuar në emër të kompanisë)



6KWRMFD�,��/HWsU�NRQILUPLPL
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3sU�Ws�DUULWXU�Qs�SsUIXQGLPLQ�VH�QMs�RSLQLRQ�PEL�SDVT\UDW�ILQDQFLDUH�sVKWs�L�PRGLILNXDU�RVH�L�SD��
PRGLILNXDU��QMs�DXGLWRU�GXKHW�Ws�VLJXURKHW�Ts�UH]XOWDWHW�H�DXGLWLPLW�SsUIVKLMQs��DSR�MR��NHT�GHNODULP
�H��PDWHULDO�H��RVH�Ws�SsUKDSXU�D���DSR�Ws�WLOOs�D��Ws�PXQGVKsP�PH���Ws�VXSR]XDU�Qs�UDVW�NXIL]LPL�Ws�
IXVKsYHSULPLW�

.HT�GHNODULPL�sVKWs�QMs�QGU\VKLP�PHV�VKXPsV�Vs�UDSRUWXDU��NODVLILNLPLW��SUH]DQWLPLW�RVH�]EXOLPLW�
Ws�QMs�]sUL�Ws�SDVT\UsV�ILQDQFLDUH�GKH�VDVLVs��NODVLILNLPLW��SUH]DQWLPLW�RVH�]EXOLPLW�Ts�NsUNRKHW�Ts�
]sUL�Ws�MHWs�Qs�SsUSXWKMH�PH�NRUQL]sQ�H�UDSRUWLPLW�ILQDQFLDU�Qs�IXTL��.HT�GHNODULPHW�PXQG�Ws�YLMQs�
nga gabimi ose mashtrimi.

200)
Forma e opinionit

Opinioni i pa-modifikuar

)RUPXORKHW�NXU�QXN�MDQs�]EXOXDU�NHT�GHNODULPH�RVH�PRV�SDMWXHVKPsUL��NXU�MDQs�]EXOXDU�NHT�
GHNODULPH�RVH�PRV�SDMWXHVKPsUL��TRIWs�QMs�L�YHWsP�DSR�QMs�JUXPEXOO��SRU�Ts�QXN�sVKWs�L�EDUDEDUWs�
PH�RVH�QXN�H�WHMNDORQ�QLYHOLQ�H�PDWHULDOLWHWLW�SsU�SDVT\UDW�ILQDQFLDUH�VL�WsUsVL��RVH�NXU�NHT�
GHNODULPL�HW��GKH�RVH�PRV�SDMWXHVKPsULD�H�]EXOXDU�EUHQGD�QMs�NODVH�Ws�FDNWXDU�WUDQVDNVLRQHVK�
QXN�sVKWs�H�EDUDEDUWs�PH�RVH�H�WHMNDORQ�QLYHOLQ�H�PDWHULDOLWHWLW�Ps�Ws�XOsW�Ws�YHQGRVXU�SsU�NsWs�
NODVs�Ws�WUDQVDNVLRQHYH��)RUPXORKHW�JMLWKDVKWX�QsVH�QXN�ND�NXIL]LP�Ws�IXVKsYHSULPLW�RVH�NXU�
NXIL]LPL�L�IXVKsYHSULPLW�QXN�PXQG�Ws�VKSLH�Qs�VKPDQJLH�Ws�NHT�GHNODULPLW�HYH��PDWHULDO�H��GKH�RVH�
PRV�SDMWXHVKPsULVs�YH��

.XIL]LPL�L�IXVKsYHSULPLW�QGRGK�NXU�QMs�DXGLWRU�QXN�sVKWs�Qs�JMHQGMH�Ws�PDUUs�GsVKPL�Ws�
PMDIWXHVKPH�DXGLWLPL�SsU�Ws�DUULWXU�Qs�SsUIXQGLPLQ�VH�SDVT\UDW�ILQDQFLDUH�Qs�WsUsVL�QXN�SsUPEDMQs�
keq-deklarime materiale.

$XGLWRUL�GXKHW�Ws�MDSs� �QsVH�DUULQ�Qs�SsUIXQGLPLQ�VH�SDVT\UDW�ILQDQFLDUH�
MDQs�SsUJDWLWXU��Qs�Ws�JMLWKD�DVSHNWHW�PDWHULDOH��Qs�SDMWLP�PH�NRUQL]sQ�H�]EDWXHVKPH�ILQDQFLDUH�

6KWRMFD�,,��6KSMHJLP�OLGKXU�PH�OORMHW�H�Ws�QGU\VKPH�Ws�
RSLQLRQHYH�Ws�DSOLNXDUD�QJD�=.$�GKH�SMHVsYH�Ws�WMHUD�Ws�
5DSRUWLW�Ws�$XGLWLPLW
5DSRUWL�L�DXGLWRULW�SsU�SDVT\UDW�ILQDQFLDUHว�GXKHW�Ws�SsUPEDMs�QMs�RSLQLRQ�SsU�SDVT\UDW�ILQDQFLDUH��
ED]XDU�Qs�SsUIXQGLPHW�H�Q[MHUUD�QJD�GsVKPLWs�H�PDUUD�JMDWs�DXGLWLPLW��.XU�DXGLWLPL�NU\KHW�SsU�Ws�
YOHUsVXDU�JMLWKDVKWX�SsUSXWKMHQ�PH�OHJMLVODFLRQLQ�GKH�UUHJXOORUHW�H�WMHUD��DXGLWRUsW�NDQs�QMs�
SsUJMHJMsVL�VKWHVs�SsU�Ws�UDSRUWXDU�SsU�SDMWXHVKPsULQs�PH�DXWRULWHWHWศ��duke rezultuar me 
NRQNOX]LRQ�PEL�SDMWXHVKPsULQs�
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$XGLWRUL�GXKHW�Ws�PRGLILNRMs�RSLQLRQLQ�Qs�UDSRUWLQ�H�DXGLWRULW�QsVH�NRQVWDWRKHW�VH��ED]XDU�Qs�
GsVKPLWs�H�PDUUD�QJD�DXGLWLPL��SDVT\UDW�ILQDQFLDUH�Qs�WsUsVL�QXN�SsUPEDMQs�NHT�GHNODULPH�
PDWHULDOH�GKH�RVH�PRV�SDMWXHVKPsUL��RVH�QXN�sVKWs�Qs�JMHQGMH�Ws�VLJXURMs�SURYD�Ws�PMDIWXHVKPH�
Ws�DXGLWLPLW�SsU�Ws�DUULWXU�Qs�SsUIXQGLPLQ�VH�SDVT\UDW�ILQDQFLDUH�Qs�WsUsVL�QXN�SsUPEDMQs�NHT�
GHNODULPH�PDWHULDOH�GKH�RVH�PRV�SDMWXHVKPsUL��

2SLQLRQL�L�PRGLILNXDU�PXQG�Ws�MHWs�

-����������I kualifikuar,

-����������,�NXQGsUW��RVH

-����������Mohim opinioni

Opinioni i kualifikuar

)RUPXORKHW�NXU�MDQs�]EXOXDU�NHT�GHNODULPH�GKH�RVH�PRV�SDMWXHVKPsUL��TRIWs�QMs�L�YHWsP�DSR�QMs�
JUXPEXOO��Ts�MDQs�Ws�EDUDEDUWs�PH�RVH�H�WHMNDORMQs�QLYHOLQ�H�PDWHULDOLWHWLW�SsU�SDVT\UDW�ILQDQFLDUH�VL�
WsUsVL��RVH�NXU�NHT�GHNODULPL�GKH�RVH�PRV�SDMWXHVKPsULD�H�]EXOXDU�EUHQGD�QMs�NODVH�Ws�FDNWXDU�
WUDQVDNVLRQHVK�sVKWs�L�EDUDEDUWs�PH�RVH�WHMNDORQ�QLYHOLQ�H�PDWHULDOLWHWLW�Ps�Ws�XOsW�Ws�YHQGRVXU�SsU�
NsWs�NODVs�Ws�WUDQVDNVLRQHYH��)RUPXORKHW�JMLWKDVKWX�QsVH�ND�NXIL]LP�Ws�IXVKsYHSULPLW��L�FLOL�PXQG�Ws�
PRV�VKSLH�Qs�VKPDQJLH�Ws�NHT�GHNODULPLW�HYH��PDWHULDO�H��

)RUPXORKHW�NXU�MDQs�]EXOXDU�NHT�GHNODULPH�GKH�RVH�PRV�SDMWXHVKPsUL��TRIWs�QMs�L�YHWsP�DSR�QMs�
JUXPEXOO��Ts�WHMNDORQ�Qs�PsQ\Us�Ws�SsUKDSXU�QLYHOLQ�H�PDWHULDOLWHWLW�SsU�SDVT\UDW�ILQDQFLDUH�VL�
WsUsVL��RVH�NXU�NHT�GHNODULPHW�GKH�RVH�PRV�SDMWXHVKPsULWs�H�]EXOXDUD�EUHQGD�QMs�NODVH�Ws�FDNWXDU�
WUDQVDNVLRQHVK�H�WHMNDORMQs�Qs�PsQ\Us�Ws�SsUKDSXU�QLYHOLQ�H�PDWHULDOLWHWLW�Ps�Ws�XOsW�Ws�YHQGRVXU�
SsU�NsWs�NODVs�Ws�WUDQVDNVLRQHYH�

³(�SsUKDSXU´�sVKWs�WHUP�Ts�SsUGRUHW��Qs�NRQWHNVWLQ�H�NHT�GHNODULPHYH�GKH�RVH�PRV�
SDMWXHVKPsULYH��SsU�Ws�SsUVKNUXDU�HIHNWHW�H�NHT�GHNODULPHYH�GKH�RVH�PRV�SDMWXHVKPsULVs�Qs�
SDVT\UDW�ILQDQFLDUH��RVH�HIHNWHW�H�PXQGVKPH�Qs�SDVT\UDW�ILQDQFLDUH�Ws�NHT�GHNODULPHYH�GKH�RVH�
PRV�SDMWXHVKPsULVs��QsVH�ND�Ws�WLOOD��Ts�QXN�]EXORKHQ�SsU�VKNDN�Ws�SDPXQGsVLVs�SsU�Ws�PDUUs�
GsVKPL�Ws�PMDIWXHVKPH�H�Ws�GXKXUD�Ws�DXGLWLPLW��(IHNWHW�H�SsUKDSXUD�Qs�SDVT\UDW�ILQDQFLDUH�MDQs�
DWR�Ts��VLSDV�JM\NLPLW�Ws�DXGLWRULW��

a)���1XN�NXIL]RKHQ�YHWsP�Qs�HOHPHQWH��OORJDUL�RVH�]sUD�Ws�YHoDQWs�Ws�SDVT\UDYH�ILQDQFDYH�

b)��3RU�QsVH�NXIL]RKHQ�VL�Ws�WLOOD��SsUIDTsVRMQs�RVH�PXQG�Ws�SsUIDTsVRMQs�QMs�SMHVs�Ws�
NRQVLGHUXHVKPH�Ws�SDVT\UDYH�ILQDQFLDUH��RVH

c)��3sU�VD�L�SsUNHW�VKSDORVMHYH��MDQs�WKHOEsVRUH�Ts�SsUGRUXHVLW�Ws�NXSWRMQs�SDVT\UDW�
financiare.
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Mohim i opinionit

)RUPXORKHW�NXU�NXIL]LPL�L�IXVKsYHSULPLW��G�P�WK��NXU�SDPXQGsVLD�SsU�Ws�VLJXUXDU�SURYD�Ws�
PMDIWXHVKPH�Ws�SsUVKWDWVKPH�Ws�DXGLWLPLW��sVKWs�L�QDW\UsV�PDWHULDOH�GKH�SHUYD]LYH�

1sVH�DXGLWRUL�H�NRQVLGHURQ�Ws�QHYRMVKPH�Ws�WsUKHTs�YsPHQGMHQ�H�SsUGRUXHVYH�Qs�QMs�osVKWMH�Ws�
SDUDTLWXU�RVH�VKSDORVXU�Qs�SDVT\UDW�ILQDQFLDUH��H�FLOD�sVKWs�VD�H�UsQGsVLVKPH�DT�HGKH�WKHOEsVRUH�
Ts�DWD�Ws�NXSWRMQs�SDVT\UDW�ILQDQFLDUH��SRU�ND�GsVKPL�Ws�PMDIWXHVKPH�H�Ws�SsUVKWDWVKPH�VH�
osVKWMD�QXN�SsUPEDQ�NHT�GHNODULPH�PDWHULDOH�Qs�SDVT\UDW�ILQDQFLDUH��DXGLWRUL�GXKHW�Ws�SsUIVKLMs�
SDUDJUDILQ�H�7KHNVLPLW�Ws�osVKWMHV�Qs�UDSRUWLQ�H�WLM��3DUDJUDIL�SsU�7KHNVLPLQ�H�dsVKWMHV�GXKHW�W
L�
UHIHURKHW�YHWsP�LQIRUPDFLRQLW�Ws�SDUDTLWXU�RVH�VKSDORVXU�Qs�SDVT\UDW�ILQDQFLDUH�

3DUDJUDIL�L�WKHNVLPLW�Ws�osVKWMHV�GXKHW�

·�����Ws�SsUIVKLKHW�PHQMsKHUs�SDV�RSLQLRQLW�

·�����Ws�NHWs�WLWXOOLQ�µWKHNVLP�L�osVKWMHV¶�RVH�QGRQMs�WLWXOO�WMHWsU�Ws�SsUVKWDWVKsP�

·����Ws�SsUPEDMs�QMs�UHIHUHQFs�Ws�TDUWs�QGDM�osVKWMHV�Ts�WKHNVRKHW�GKH�Ws�WUHJRMs�VH�Qs�
o¶SMHVs�Ws�SDVT\UDYH�ILQDQFLDUH�PXQG�Ws�JMHQGHQ�VKSDORVMHW�UHOHYDQWH�Ts�H�
SsUVKNUXDMQs�SORWsVLVKW�osVKWMHQ��GKH

·����Ws�WUHJRMs�VH�RSLQLRQL�L�DXGLWLPLW�QXN�sVKWs�PRGLILNXDU�SsU�VD�L�SsUNHW�osVKWMHV�Ws�
theksuar. 

1sVH�DXGLWRUL�H�NRQVLGHURQ�Ws�QHYRMVKPH�Ws�NRPXQLNRMs�QMs�osVKWMH��SsUYHo�DW\UH�Ts�MDQs�
SDUDTLWXU�RVH�VKSDORVXU�Qs�SDVT\UDW�ILQDQFLDUH��H�FLOD��Qs�JM\NLPLQ�H�DXGLWRULW��sVKWs�H�
UsQGsVLVKPH�SsU�SsUGRUXHVLW�Qs�PsQ\Us�Ts�Ws�NXSWRMQs�DXGLWLPLQ��SsUJMHJMsVLWs�H�DXGLWRULW�DSR�
UDSRUWLQ�H�DXGLWLPLW��GKH�PH�NXVKW�Ts�NMR�QXN�sVKWs�H�QGDOXDU�PH�OLJM�RVH�UUHJXOORUH��GXKHW�Ws�
SsUSLORKHW�QMs�SDUDJUDI�PH�WLWXOOLQ��dsVKWMH�Ws�WMHWUD���DSR�QGRQMs�WLWXOO�WMHWsU�Ws�SsUVKWDWVKsP��.\�
SDUDJUDI�GXKHW�Ws�SDUDTLWHW�PHQMsKHUs�SDV�RSLQLRQLW�GKH�SDV�oGR�SDUDJUDIL�Ws�7KHNVLPLW�Ws�
osVKWMHV��
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¹ 3DMWXHVKPsULD�PH�DXWRULWHWHW�–�SDMWXHVKPsULD�PH�Ws�JMLWKD�OLJMHW��UUHJXOODW��UUHJXOORUHW��VWDQGDUGHW�GKH�SUDNWLNDW�H�
PLUD�UHOHYDQWH�Qs�VHNWRULQ�SXEOLN

ð 5DSRUWHW�WMHUD�MDQs�NsUNHVs�H�QHQLW���Ws�Vs�5UHJXOORUHV���������SsU�5DSRUWLP�9MHWRU�)LQDQFLDU

ñ .ROHNWLYLVKW�Ws�UHIHUXDUD�VL�SDMWXHVKPsUL�PH�DXWRULWHWHW

ล dsVKWMD�$�GKH�5HNRPDQGLPL�$���QsQNXSWRQ�osVKWMHW�GKH�UHNRPDQGLPHW�H�UHMD
dsVKWMD�%�GKH�5HNRPDQGLPL�%���QsQNXSWRQ�osVKWMHW�GKH�UHNRPDQGLPHW�H�SsUVsULWXUD
dsVKWMD�&�GKH�5HNRPDQGLPL�&��QsQNXSWRQ�osVKWMHW�GKH�UHNRPDQGLPHW�SMHVsULVKW�Ws�SsUVsULWXUD�

ฦ Buxheti Final –�EX[KHWL�L�DSURYXDU�QJD�.XYHQGL�L�SsUVKWDWXU�Ps�SDV�QJD�0LQLVWULD�H�)LQDQFDYH

ว 3DVT\UDW�ILQDQFLDUH�Qs�VHNWRULQ�SXEOLN�SsUIVKLMQs�SR�DVKWX�HGKH�SDVT\UsQ�DW��H�HN]HNXWLPLW�Ws�EX[KHWLW�

ศ 3DMWXHVKPsULD�PH�DXWRULWHWHW��SDMWXHVKPsULD�PH�OLJMHW��UUHJXOORUHW��VWDQGDUGHW��DSR�SUDNWLNDW�H�PLUD��
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